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(Hong Kong, 20 March 2020) -- 6KHQJ�<H�&DSLWDO�/LPLWHG (“Sheng Ye Capital” or the “Group”; Stock code: 

6069), a data-driven supply chain financial services provider offering accounts receivable financing and other 

related solutions mainly in the energy, construction and medical sectors in China, has today announced its 

first audited consolidated annual results for the year ended 31 December 2019 (“FY2019”) since transferring 

its listing from GEM to the Main Board of The Stock Exchange of Hong Kong Limited (“HKEX”) on 24 October 

2019. 

 

The Group recorded pleasing results in FY2019, with income from factoring and other services amounting to 

approximately RMB606.7 million (FY2018: RMB470.4 million), representing an increase of approximately 

29.0%. The increase in revenue was mainly attributable to an expanded factoring business supported by 

bank and other borrowings. The Group’s profit before taxation surged 22.6% to approximately RMB362.5 

million (FY2018: RMB295.7 million). Profit after taxation also climbed by 39.3% to RMB295.1 million (FY2018: 

RMB211.9 million). Basic earnings per share were RMB32 cents (FY2018: RMB26 cents). 

 

The Group’s revenue in FY2019 increased by approximately 30.2% to RMB450.4 million (FY2018: 

RMB345.9 million). In addition, the Group generates fee income through provision of guarantee services, 

consulting services, information technology services and miscellaneous services principally including 

accounts receivables management services without financing. With an aim to improve cash flow and manage 

its factoring receivables portfolio, the Group sold the rights of factoring assets and recorded an increase of 

revenue by approximately 25.5% to RMB156.2 million (FY2018: RMB124.5 million), providing financing 

support to the factoring business.  

 

To share the Group’s achievements with shareholders, the Directors recommended the payment of a final 

dividend of HK5.3 cents per ordinary share for the year ended 31 December 2019 (for the year ended 31 

December 2018: HK4 cents per ordinary share). 
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Sheng Ye Capital strives to reshape the traditional supply chain financing landscape through innovative 

application of information technology. Benefitting from a professional and comprehensive risk management 

mechanism, the Group is able to fully leverage on its self-developed “Sheng Yi Tong” online factoring system 

to deliver convenient, efficient, secured and quality supply chain financing and information technology 

services at lower cost for small and medium enterprises (“SME”s) and micro-enterprises. As of December 

2019, the Group offered accounts receivable financing services to SMEs and micro-enterprises amounting 

to over RMB340 million, and the Group managed accounts receivables totalling over RMB70 billion.  

 

The Group’s professional information technology services have been widely recognised. In 2019, the Group 

established a total of RMB1.04 billion loan facilitation platform in partnership with one of the four largest 

state-owned banks in China and a leading municipal commercial bank, enabling the Group to promote high-

quality assets verified by the robust risk control systems to banks and facilitate efficient financing for SMEs. 

The in-depth cooperation, including system integration and big data sharing with leading companies in the 

core industries, further enhanced the Group's industry knowledge and professional risk control capabilities.  

 

In addition, the accumulated approved size of the asset-backed securities issuance powered by the Group’s 

fintech capability has exceeded RMB31 billion, with the support of Sheng Ye Information Technology Co., 

Ltd., a subsidiary of the Group, which has been awarded the “National High-tech Enterprise Certification” in 

China. Meanwhile, the Group obtained RMB1 billion credit insurance service from the world's leading credit 

insurance service provider, reflecting the quality of the Group’s underlying assets has been recognised, 

consequently leading to more opportunities for Sheng Ye Capital to explore diversified funding channels 

across the region. 

 

On 24 October 2019, the Group has successfully transferred its listing from GEM to the Main Board of HKEX. 

As the first commercial factoring company in China 
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