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DISCLOSEABLE TRANSACTION – 
PROVISION OF FINANCIAL ASSISTANCE 

TO AN AFFILIATED COMPANY

THE AMENDED FINANCIAL ASSISTANCE AGREEMENT

The Board is pleased to announce that on 19 December 2025 (after trading hours of the Stock 

Exchange), to support the business development of Ocean Holdings Factoring (an affiliated company 

of the Company), and to finance the operation of supply chain finance business engaged by Ocean 

Holdings Factoring, SY Factoring (an indirect wholly owned subsidiary of the Company), Ocean 

Holdings and Ocean Holdings Investment entered into the Amended Financial Assistance Agreement.

Pursuant to the Amended Financial Assistance Agreement, the parties agreed, among other things, that 

Ocean Holdings and its associates shall provide guarantees as security for the debt financing of Ocean 

Holdings Factoring (“Controlling Shareholder Guarantees”) and/or provide shareholder loans to 

Ocean Holdings Factoring (“Controlling Shareholder Loans”), and SY Factoring shall, in proportion 

to the shareholding interest of Qingdao Sunful (an indirect wholly owned subsidiary of the Company) 

in Ocean Holdings Factoring, (i) provide counter guarantees to Ocean Holdings and its associates 

in respect of the Controlling Shareholder Guarantees (the “Financial Assistance A”); and/or (ii) 

provide joint and several guarantees to Ocean Holdings and its associates in respect of the Controlling 

Shareholder Loans (the “Financial Assistance B”, together with the Financial Assistance A, the 

“Financial Assistance”). The expiry date of the Financial Assistance was revised from 31 December 

2025 to 31 December 2027. The aggregated maximum daily average balance of the Financial Assistance 

was revised from 4 times of the net assets of Ocean Holdings Factoring during the period from 1 

January 2024 to 31 December 2025 to 3.2 times of the net assets of Ocean Holdings Factoring during 

the period from 1 January 2026 to 31 December 2027.
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LISTING RULES IMPLICATIONS

As one or more of the applicable percentage ratios (as defined in Rule 14.07 of the Listing Rules) in 

relation to the Amended Financial Assistance exceed 5% but all are less than 25%, the entry of the 

Amended Financial Assistance Agreement constitutes a discloseable transaction for the Company and is 

subject to the reporting and announcement requirements under Chapter 14 of the Listing Rules.
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The principal terms of the Amended Financial Assistance Agreement are set out as follows:

Date: 19 December 2025 (after trading hours of the Stock Exchange)

Parties: (i) Ocean Holdings, a state-owned company established in the PRC 

with limited liability and it is principally engaged in the business 

of, among other things, investment management, asset operation, 

equity management and capital operat ion as well as fund 

management. Ocean Holdings is the direct sole shareholder of 

Ocean Holdings Investment. As at the date of this announcement, 

to the best knowledge of the Directors after making all reasonable 

enquiries, save as its indirect shareholding in Ocean Holdings 

Factoring, Ocean Holdings and its ultimate beneficial owner, 

the State-owned Assets Administration Bureau of Qingdao West 

Coast New Area* 青島市西海岸新區國有資產管理局 , are 

Independent Third Parties;

(ii) Ocean Holdings Investment, a state-owned company established 

in the PRC with limited liability and it is principally engaged 

in the business of, among other things, asset management and 

venture capital. As at the date of this announcement, to the best 

knowledge of the Directors after making all reasonable enquiries, 

Ocean Holdings Investment is a wholly-owned subsidiary 

of Ocean Holdings, and its ultimate beneficial owner is the 

State-owned Assets Administration Bureau of Qingdao West 

Coast New Area*青島市西海岸新區國有資產管理局 . Save 

for its direct shareholding interest in Ocean Holdings Factoring, 

Ocean Holdings Investment and its ultimate beneficial owner are 

Independent Third Parties; and

(iii) SY Factoring, a company established in the PRC with limited 

l iabi l i ty and i t  is pr incipal ly engaged in the business of , 

among other things, the provision of factoring services. Both 

SY Factoring and Qingdao Sunful are indirect wholly-owned 

subsidiaries of the Company.

Controlling Shareholder 

Guarantees:

Ocean Holdings and its associates shall provide guarantees as security 

for the debt financing of Ocean Holdings Factoring.

Controlling Shareholder 

Loans:

Ocean Holdings and its associates shall provide shareholder loans to 

Ocean Holdings Factoring.

Limit of the Controlling 

Shareholder Guarantees 

and the Controlling 

Shareholder Loans:

The aggregated maximum daily average balance of the Controlling 

Shareholder Guarantees and the Controlling Shareholder Loans shall not 

exceed 8 times of the net assets of Ocean Holdings Factoring during the 

period from 1 January 2026 to 31 December 2027, subject to compliance 

with the relevant regulatory requirement.
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Term of the Controlling 

Shareholder Guarantees 

and the Controlling 

Shareholder Loans:

From the date of the Amended Financial Assistance Agreement up to the 

date of 31 December 2027.

Financial Assistance A: In respect of the Controlling Shareholder Guarantees, SY Factoring 

shall provide unsecured counter guarantees to Ocean Holdings and its 

associates in proportion to Qingdao Sunful’s shareholding interest in 

Ocean Holdings Factoring.

SY Factoring will not charge any fee on Ocean Holdings Factoring in 

relation to the Financial Assistance A.

Financial Assistance B: In respect of the Controlling Shareholder Loans, SY Factoring shall 

provide unsecured joint and several guarantees to Ocean Holdings and 

its associates in proportion to Qingdao Sunful’s shareholding interest in 

Ocean Holdings Factoring.

SY Factoring will not charge any fee on Ocean Holdings Factoring in 

relation to the Financial Assistance B.

Size limit of the Financial 

Assistance:

The aggregated maximum daily average balance of the Financial 

Assistance shall not exceed 3.2 times of the net assets of Ocean Holdings 

Factoring during the period from 1 January 2026 to 31 December 

2027. As at the date of this announcement, the aggregated maximum 

daily average balance of the Financial Assistance is approximately 

RMB2,354.5 million.

Term of the Financial 

Assistance:

Within three (3) years from the expiry dates of the Controll ing 

Shareholder Guarantees and/or the Controlling Shareholder Loans.

The size limit and interest rate of the Financial Assistance was determined by the parties based on arm’s 

length negotiation by considering, among other things, (i) the growing funding needs of Ocean Holdings 

Factoring; (ii) the original terms of the Previous Amended Financial Assistance Agreement; (iii) the credit 

rating and repayment track record of Ocean Holdings Factoring; and (iv) the fact that the Group will 

benefit as a shareholder from Ocean Holdings Factoring’s growing business scale and business income.

As at the Latest Practicable Date, approximately RMB1,535.3 million of the financial assistance has been 

utilised by Ocean Holdings Factoring, RMB307.7 million of which constitutes guarantees as security for 

banking facilities utilised by Ocean Holdings Factoring, and no interest income has been derived from the 

Financial Assistance. The financial assistance by the Group would be financed by its internal resources 

and/or external borrowings if the relevant guarantees/counter guarantees were to be enforced.
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REASONS FOR THE ENTRY OF THE AMENDED FINANCIAL ASSISTANCE AGREEMENT
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DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions shall have the 

following respective meanings.

“affiliated company” has the meaning ascribed to it under the Listing Rules

“Amended Financial 

Assistance Agreement”

the financial assistance agreement entered into between SY Factoring, 

Ocean Holdings and Ocean Holdings Investment on 19 December 2025 



– 7 –

“PRC” the People’s Republ ic of China, which for the purpose of this 

announcement and for geographical reference only, excludes Hong Kong, 

Macau Special Administrative Region and Taiwan

“Previous Amended Financial 

Assistance Agreement”

the amended financial assistance agreement entered into between SY 

Factoring and Ocean Holdings on 28 September 2023 (after trading hours 

of the Stock Exchange)

“Qingdao Sunful” Qingdao SY Sunful Supply Chain Management Limited* 青島盛業曉
盛供應鏈管理有限公司

“RMB” Renminbi, the lawful currency of the PRC

“Share(s)” the ordinary shares of HK$0.01 each in the share capital of the Company 

“Shareholder(s)” the holder(s) of the Share(s)

“SME(s)” small and medium enterprise(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“subsidiary” has the meaning ascribed to it under the Listing Rules

“SY Factoring” SY Factoring Limited* 盛業商業保理有限公司

“%” per cent

By order of the Board

SY Holdings Group Limited
Tung Chi Fung

Chairman

Hong Kong, 19 December 2025

As at the date of this announcement, the Board comprises two Executive Directors: Mr. Tung Chi Fung 
and Ms.Wang Ying; one Non-executive Director: Mr. Lo Wai Hung; and three Independent Non-executive 
Directors: Mr. Tang King San Terence, Ms. Chan Yuk Ying Phyllis, and Mr. Sun Wei Yung Kevin.

The English transliteration of the Chinese name(s) in this announcement, where indicated with “*”, is 
included for information purpose only, and should not be regarded as the official English name(s) of such 
Chinese name(s).

If there is any inconsistency in this announcement between the Chinese and English versions, the English 
version shall prevail.


