SY Holdings Announces 2024 Interim Results:
Accelerating Technology-Driven Revenue,Revenue from Platform-Based Technology Service
Income Increases by 83% YoY, Share of Total Revenue Rises to 35%

Shen Zhen, August 20, 2024 — SY Holdings Group Limited (* SY” orthe “ Group” , stock code:
6069.HK) announced its interim results for the six months ended 30 June 2024 (the “ Period” ).

In the first half of 2024, SY remained focused on “inclusive finance” as outlined in the Central
Financial Work Conference. By integrating technology with the industrial supply chain, SY has
deepened its presence in key strategic sectors such as infrastructure, pharmaceuticals, and
commodities, while also actively expanding into other emerging industries such as cross-border e-
commerce and renewable energy. The Group has continuously enhanced its ability to serve the
real economy, helping SMEs in the



Classified Protection of Cybersecurity (the highest level of national certification for non-banking
institutions’ information systems security). This certification provides a strong compliance and
security foundation for SY's supply chain technology platform, supporting big data analysis, precise
customer acquisition, and business innovation. The application of technology has also improved
internal operational efficiency, such as using Al for contract entry and automatic review, payment
prediction, automatic recognition and extraction of key elements from voice content, and RPA
(Robotic Process Automation) for automatic bank statement collection. These advancements have
significantly enhanced loan disbursement speed and risk control capabilities. Currently, SY has
achieved 100% online operations, helping more customers access convenient inclusive financial
services.

SY's wholly-owned subsidiary, SY Information Technology Services (Shenzhen) Co., Ltd. ("SY
Technology™), has been recognized as a "National High-Tech Enterprise,” a "Specialized and



exceeding RMB 15.7 billion.Additionally, the number of funding partners connected to the SY
platform increased to 138, reflecting a year-on-year growth of 13%.

In terms of innovation in inclusive finance, SY actively responded to the digital RMB pilot initiative,
collaborating with Agricultural Bank of China to implement Zhejiang Province's first "Digital RMB +
Smart Contract + Factoring Financing + Wage Arrears Governance™ innovative application. This not
only met customers' financing needs but also enabled targeted distribution of wages, ensuring
their timely payment. Furthermore, SY leveraged the "24/7 large-amount loan support” and “full-
cycle transparency and traceability” advantages of "Digital RMB + Factoring Financing” to
effectively connect enterprises and meet the financing needs of various supply chain scenarios,
ensuring that inclusive financial services remain available throughout the year. As of June 30, 2024,
SY had issued approximately RMB 243 million in factoring financing in the form of digital RMB.

Fulfilling Corporate Responsibility and Practicing Sustainable Development

SY adheres to the philosophy of “technology for good," using technological means to address the
social challenges of "difficult and expensive financing"” for SMEs while also taking on corporate
social responsibility by actively participating in charitable activities. The SY Public Welfare
Foundation, initiated by SY, continues to focus on "Support Children in Distress," *Youth Inspiration
Program,” and "Supporting Rural Revitalization," earning an AAA-level social organization rating.
To date, SY has donated over RMB 13 million in charitable contributions, with more than 6,000
hours of volunteer work, impacting over 11,000 individuals.

Since March this year, the SY Public Welfare Foundation has held "Angel's Heartbeat" events in
Ningxia and Qinghai, conducting free screenings for children from low-income families with
congenital heart disease and providing surgical treatment support for 12 children with congenital
heart disease. In April, the Foundation participated in the "One Egg Walkathon™ charity event, once
again advocating for children and raising RMB 30,000 in donations to support the protection of
disadvantaged children in western China. In July, the SY Public Welfare Foundation actively
participated in the counterpart assistance projects organized by the Shenzhen Financial Bureau
and the Tianjin Financial Bureau, donating RMB 160 thousand to Shangguan Town, Dongyuan
County, Heyuan City, and Gaoxin Village, Tianjin City, to support village infrastructure construction.

Through its deep understanding and practice of ESG principles, SY has achieved an A-level MSCI
ESG rating, leading the domestic financial industry. The company was also recognized by S&P
Global, ranking in the top 26% globally in ESG scores within its industry. Additionally, SY places
great importance on talent development, employee care, and corporate culture, earning spots on
the 2024 Bloomberg Green Finance "DEI Caring Workplace" Outstanding List and the 2024 Zhaopin
"Outstanding Employer" List. In the future, SY will continue to uphold the ESG philosophy, using
compassionate inclusive financial services for the supply chain to contribute "SY Power" to the
high-quality development of the real economy.



